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YBO/JI

Exonomcku dakynter bpuko je mo cenmu myT opraHuzatop MehyHapoaHe KOH(pEpEHIUje Koja CBake
TOAMHE OKYIJba MHOrOOpOjHE ayTope W CTpy4YlmhaKe KOjH, CBaKH M3 CBOT yIJia, aHaIWu3upajy
mpo0JIeMaTHKy W Jajy TOTEHIMjallHa pjeliema v okBupy neduHucane teme. Cemma mehynapogHa
KoH(epeHnrja Ha TeMy "M3a30Bu U pa3BojHE MOTYiHOCTH BUCOKOT 00pa3oBama U eKOHOMHjE y 100a
nanaemMuje" nMma 3a IuJb J1a ce, ca jelHe CTpaHe, uAeHTH(HUKY]Y MpobIeMu Koje cy TaHJIeMUjCKU yCIOBU
HaMETHYJIH IIPOIIECy BUCOKOT 00pa30Bamka v caMoj TIOCIOBHO] 3aj€HHIIN, AJIH | J1a CE, Ca IPYTe CTPaHe,
carnenajy MoryhHocTH Koje ca coO0M HOCEe BHCOKOIIKOJCKE YCTAaHOBE M HaydHa 3ajefHHIa Y
MpeBaswIAXKeHhy TUX MpodJieMa pau OJIpiKaBama U yHarpehema 1jeJOKyITHOT MOCIOBHOT aMOUjeHTa
y CBaKOM JIPYIITBY.

VYcraHoBe BHCOKOI 00pa3oBama MOTy, H Tpebano Ou na OyJy, OCHOBA 3Hama, ald M MHUIM]aTOpU
MpOMjeHa, HAa HAYWH Ja IOHYJC HEONMXOJHAa 3Hama, KaJpOBE W pjellicHka 3a CBe moctojehe u
MOTEHIIHjaTHe Mpo0iieMe TIPUBPENHE 3ajeJHHUIIE jeHOT ApyIITBa. Takohe, mpuBpenHa 3ajeqHuna Ou
Tpebaso Ja 3Ha Koja Cy TO 3Hama M KaJpOBU KOjU Cy jOj HEONXOJHH Ja OCTBApU CBOjE IIMJbEBE U
MPWIOTOAX C€ HOBUM JAPYLITBEHUM U IMOCJIOBHUM H3a30BMMa. [10 TOM OCHOBY M3y3€THO je BakKHa
MeljycoOHa KOMyHHUKaldja M capajma OBa JBa Cy0jeKTa, MTO Cy TNocTojehe emuaeMHOIONIKe
OKOJIHOCTH JOJAaTHO Harjacwuie. YIpYyXHBambe YCTaHOBAa BHUCOKOI 00Opa3oBama ca HPUBPEIHUM
cy0jexTrMa omoryhasa Jlakury KOMyHUKaIMjy Mehy iuma, Te 00Jby pazMjeHy uHpopMaiyja 1 jacHuje
MpelicTaBJbamke MpodiieMa ca KojuMma ce cyouaBajy. TakBUM MapTHEPCTBOM 00je CTpaHe OCTBapyjy
paziunuuTe npeaHocTy: (1) BHCOKOMIKOJICKE YCTaHOBE MOTY Jia IPUIIAro/ie CBOje mporpaMe norpedama
Jpyradujer, W3MHjeHBCHOT MOCIOBHOT aMOujeHTa, a (2) mpuBpeqHu cyOjekTH uMmajy MoryhHOCT aa
no0Mjy KaJpoBe KOjU MMajy HEONMXOJHA 3Hama 3a CBAaKOJHEBHO IIOCIOBAaKE M CyOuUaBame ca
Pa3IMYUTUM OCIIOBHUM M3a30BUMA.

uss MelyyHapoiHe KOH(EpEHIHje jecTe npeacTaBbame MoryhHocTu MeljycoOHe capaibe y IOCIOBHO]
Y aKaJIeMCKO] 3aj€THUIIN, aHATU3UPAKHEM TPEHYTHOT CTakba U IPOHATAKCHEM PjellIeHa MOTEHIIH]jaTHOT
MapTHEPCTBA, Ca CBUM TMPEJAHOCTHMA KOje OHO JOHOCH. ['JlaBHM M3a30B OBe KOH(DepeHIuje jecte
Jne(UHUCAkE ONTUMAITHE CTPATErHje 3aj€THUUKOT HACHTU(UKOBAbA U MPEBa3UIKEHha HOBOHACTAINX
npernpeka Ha MOoJPYyYjy eKOHOMCKOT H JIPYIITBEHOT XHBOTA U OJIpJKaBarma U yHarnpehema KBamuTera
BHCOKOT 00pa3oBama y CKJIaay ca peaaum norpedama npuspeze. [IpencrasibeHe cTpaTteruje Tpeda na
o0yxBaTe aHaIM3y TPEHYTHOI CTamka, MOTYNHOCTH W TOTEHIMjallHA pjelliema, Te HadnHe
HMMIUIEMEHTAIM]e CTpaTeruja u pe3yjrara Koju MOTy Jia Ce OCTBape.

300pHUK panoBa ceqme Meh)yHaponne koHpepenuuje "[lepcriekTrBe mapTHEpCTBa BIaCTH, IPUBPEAE U
HMHCTHUTYIM]ja BUCOKOT 00pa30Bama y MOJCTUIIAlkY €KOHOMCKOI pa3Boja” mpejacraBibahe CBOjeBpPCTaH
JIEKCUKOH 3Hama 0 HaBEJEHO] TEMH, jep YHIH-CHHILIA J]a Cy OBY TeMy 0OpaljuBajii eMUHEHTHH YYECHHIIH,
Tj. ayTOpH, IONPHHOCH HEHOM 0O0JbEM pa3yMujeBamy W carjelgaBamy M3 BHIIE YIJIOBa. ATCTPAaKTH,
MpeNCTaBILEeHH y HACTABKY, Jajy KpaTak YBHJI Y pa3MUIIJbarkha yuecHuka o TeMu KoHdepentmje.

Hexan Exonomckor dakynrera bpuko
VYuusepsurera y Mcrounom CapajeBy
[pod. ap Jlazap PamoBanosuh
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INTRODUCTION

For the seventh time, the Faculty of Economics in Brcko organizes an international conference that
every year gathers numerous authors and experts who, each from his own point of view, analyse the
problems and provide potential solutions within the defined topic. The 8th International Conference on
"Situation and Problems in Business Processes of Public and Private Sector in Time of Crisis" aims to,
on the one hand, identify the problems that the pandemic conditions have imposed on the higher
education process and the business community but, on the other, to consider the possibilities that higher
education institutions and the scientific community bring in overcoming these problems in order to
maintain and improve the overall business environment in every society.

Higher education institutions can, and should be, the basis of knowledge, but also the initiators of
change, by offering the necessary knowledge, experts and solutions to all existing and potential
problems of the economic community in one society. Also, the business community should be aware
of knowledge and personnel it needs to achieve its goals and adapt to new social and business
challenges. On that basis, the mutual communication and cooperation of these two subjects is extremely
important, which was additionally emphasized by the existing epidemiological circumstances. The
cooperation of higher education institutions with economic entities enables easier communication
between them, as well as a better exchange of information and a clearer presentation of the problems
they face. Such a partnership has different benefits for both parties: (1) higher education institutions can
adapt their programs to the needs of a different, changed business environment, and (2) businesses have
the opportunity to hire staff with the necessary knowledge for everyday business and facing different
business challenges.

The aim of this international conference is to present the possibilities of mutual cooperation in the
business and academic community by analysing the current situation and finding a solution to a potential
partnership, along with all the benefits it brings. The main challenge of this conference is to define the
optimal strategy for joint identification and overcoming of new obstacles in the field of economic and
social life and maintaining and improving the quality of higher education in accordance with the real
needs of the economy. The presented strategies should include an analysis of the current situation,
possibilities and potential solutions, as well as ways of implementing strategies and results that can be
achieved.

The Proceedings of the 8" international conference "Perspectives of Partnership Between Government,
Economy and Institutions Higher Education in Fostering Economic Development™ will serve as a
lexicon of knowledge on this topic and the fact that this topic was covered by eminent participants, i.e.
authors, contributes to its better understanding and perception from multiple angles. The abstracts
presented below provide a brief overview of the participants' thoughts on the topic of the conference.

Dean of the Faculty of Economics Bréko
Lazar Radovanovi¢, Ph.D
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TEHNICKO-TEHNOLOSKA I TRZISNA USPJESNOST MALIH I SREDNJIH
PREDUZECA U BRCKO DISTRIKTU BOSNE I HERCEGOVINE

TECHNICAL-TECHNOLOGICAL AND MARKET SUCCESS OF SMALL AND
MEDIUM ENTERPRISES IN THE BRCKO DISTRICT OF BOSNIA AND
HERZEGOVINA

Stevan R. Stevi¢
e-mail: stevan.stevic.efb@gmail.com
Dejan TeSié¢
e-mail: dejan.tesic.efb@gmail.com
Ekonomski fakultet Bréko, Univerzitet u Istoénom Sarajevu

APSTRAKT

U radu je razmatrana tehnicko-tehnoloSka i trzi$na uspje$nost malih i srednjih preduzeca u Bréko
distriktu Bosne i Hercegovine. Analiza je izvrSena na osnovu podataka o tehnicko-tehnoloskim
aspektima poslovanja preduzecéa, inovativnim aktivnostima preduzeca, trziStu nabavke i prodaje,
odnosno trzisnom uceséu posmatranih preduzeca, kao i kadrovskoj osnovi preduzeca. Osnovu rada
predstavljaju rezultati nau¢no-stru¢nog istrazivanja pod nazivom "Istrazivanje o stanju i problemima
u poslovanju malih i srednjih preduzeca u Brcko distriktu Bosne i Hercegovine", koje je sprovedeno
od strane Ekonomskog fakulteta Bréko u toku 2021. godine. Dobijeni rezultati su poredeni sa sli¢nim
istrazivanjem koje je sprovedeno od strane Ekonomskog fakulteta Brcko u toku 2016. godine.
Istrazivanje je sprovedeno na uzorku od 96 malih i srednjih preduzeca, a za obradu podataka su
koris¢ene metode deskriptivne statistike. Rezultati istrazivanja ukazuju na zakljucak da se elementi
tehni¢ko-tehnoloskog aspekta poslovanja preduzeca, inovativnih aktivnosti preduzeca, trzista
nabavke i prodaje, te kadrovske osnove preduzeca, razlikuju prema velicini privrednog subjekta, ali
i u odnosu na odredene rezultate slicnog istrazivanja iz 2016. godine. Rezultati istrazivanja mogu
posluziti relevantnim institucijama, odnosno Vladi Brcko distrikta u cilju podsticaja razvoja malih i
srednjih preduzeca.

Kljuéne rijeci: tehnicko-tehnoloska uspjesnost, trziSna uspjes$nost, inovativne aktivnosti, ljudski
resursi

ABSTRACT

The paper discusses the technical-technological and market success of small and medium enterprises
in the Brcko District of Bosnia and Herzegovina. The analysis was performed on the basis of data
on technical and technological aspects of the company's operations, innovative activities of the
company, the procurement and sales market, ie market share of the observed companies, as well as
the personnel base of the company. The paper is based on the results of scientific and professional
research entitled "Research on the state and problems in the business of small and medium
enterprises in the Brcko District of Bosnia and Herzegovina", which was conducted by the Faculty
of Economics in Brcko in 2021. The obtained results were compared with a similar research
conducted by the Faculty of Economics in Brcko in 2016. The research was conducted on a sample
of 96 small and medium enterprises, and descriptive statistics methods were used for data
processing. The results of the research indicate that the elements of the technical and technological
aspect of the company's business, innovative activities of the company, procurement and sales


mailto:stevan.stevic.efb@gmail.com
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market, and personnel base of the company differ according to the size of the business entity, but
also in relation to certain results of similar research from 2016. The results of the research can serve
the relevant institutions, ie the Government of the Brcko District in order to encourage the
development of small and medium enterprises.

Key words: technical-technological success, market success, innovative activities, human resources.
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PREDUZECA U BRCKO DISTRIKTU BOSNE I HERCEGOVINE

ANALYSIS OF FINANCIAL PERFORMANCE OF SMALL AND MEDIUM
ENTERPRISES IN THE BRCKO DISTRICT OF BOSNIA AND HERZEGOVINA
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e-mail: ljiljana.tanasic.efo@gmail.com
Lazar Radovanovié¢
e-mail: lazar.radovanovic.efo@gmail.com
Bojan Mededovié¢
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APSTRAKT

U radu je izvrSena analiza finansijskih pokazatelja poslovanja malih i srednjih preduzeca koja
posluju na teritoriji Brcko distrikta Bosne i Hercegovine. Kao osnovni instrumenti podsticaja
poslovanja ove kategorije preduzeca, sagledani su i postoje¢i programi finansijske i nefinansijske
podrske Vlade Brcko distrikta, uz ocjenu zadovoljstva korisnika ostvarenim rezultatima realizovanih
programa podrske. Takode, analizirane su i potencijalne potrebe za budu¢im koriS¢enjem programa
finansijske i nefinansijske podrske, odnosno odredenih kategorija savjetodavnih usluga. Analiza je
bazirana na rezultatima nau¢no-struénog istrazivanja Ekonomskog fakulteta Brc¢ko, sprovedenog
2021. godine, pod nazivom "Istrazivanje o stanju i problemima u poslovanju malih i srednjih
preduze¢a u Brcko distriktu Bosne i Hercegovine". Prikupljeni podaci su obradeni primjenom
statistiCkog programa za drustvne nauke (IBM SPSS Statistics 21.0), a pojedini dobijeni rezultati su
poredeni sa rezultatima slicnog nau¢no-strucnog istrazivanja Ekonomskog fakulteta Brcko, koje je
sprovedeno 2016. godine, radi identifikovanja odredenih promjena u odnosnu na prethodni period.
Rezultati analize pokazali su da se mikro i mala preduzec¢a uglavnom oslanjaju na sopstvene izvore
finansiranja obrtnih sredstava i investicija, dok srednja preduzeca pretezno koriste kombinaciju
sopstvenih i spoljnih izvora, pri ¢emu kreditna zaduZenost za vecinu ispitanika ne predstavlja
znacajno finansijsko optereCenje. Stepen informisanosti o postojeéim programima podrske je
zadovoljavajuca, dok se zadovoljstvo ostvarenim rezultatima nije znacajnije promijenilo u odnosu
na ranije istrazivanje, Sto ukazuje na neophodnost intenzivnijeg pristupa realizaciji podrske
privrednicima, u cilju povec¢anja koristi, prvenstveno, za privredni sektor, ali i za cjelokupnu lokalnu
zajednicu.

Kljuéne rijeéi: nauc¢no-strucno istrazivanje, mala i srednja preduzeca, izvori finansiranja, kreditna
zaduzenost, finansijski programi podrske, nefinansijski programi podrske

ABSTRACT

This paper analyzes the financial performance of small and medium enterprises operating in the area
of the Brcko District of Bosnia and Herzegovina. As the basic instruments for stimulating the
business of these company categories, the existing financial and non-financial support programs of
the Government of the Bréko District were taken into consideration, as well as the assessment of
user satisfaction regarding the achieved results of the implemented support programs. Moreover,
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potential needs for future use of financial and non-financial support programs, i.e., certain categories
of advisory services, were analyzed as well. The analysis was based on the results of the research
conducted by the Faculty of Economics Brcko in 2021, titled "Analysis of the situation and problems
in the business of small and medium enterprises in the Brcko District of Bosnia and Herzegovina."”
The collected data were processed by means of the statistical program for social sciences (IBM SPSS
Statistics 21.0), and obtained results were compared with the results of a similar scientific survey
conducted in 2016 by the Faculty of Economics Brcko, in order to identify possible changes. The
results of the analysis show that micro and small enterprises mostly rely on their own sources of
financing working capital and investments, while medium-sized enterprises mostly use a
combination of their own and external sources, while credit indebtedness does not represent a
significant financial burden for most respondents. The level of information on existing support
programs is satisfactory, while satisfaction with the results has not changed significantly compared
to previous research, which indicates the need for more intensive approach in the field of support
for entrepreneurs, in order to increase benefits, primarily for the business sector and the local
community.

Key words: scientific research, small and medium enterprises, sources of financing, credit
indebtedness, financial support programs, non-financial support programs
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ANALYSIS OF BUSINESS PERFORMANCE OF SMALL AND MEDIUM
ENTERPRISES OF BRCKO DISTRICT OF BIH IN 2020

Renata Lucié
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APSTRAKT

U radu su prezentovani rezultati nau¢no-stru¢nog istrazivanja pod nazivom:“IstraZivanje o stanju i
problemima u poslovanju malih i srednjih preduzec¢a u Brcko distriktu Bosne i Hercegovine®, koji se
odnose na ocjenu uspjesnosti poslovanja malih i srednjih preduzeca u Bréko distriktu BiH u 2020.
godini. Nosilac istrazivanja bio je Naucno-istrazivacki centar Ekonomskog fakulteta Brcko, a
istrazivanje je provedeno KkoriStenjem reprezentativnog, sluc¢ajnog uzorka stratifikovanog prema
veli¢ini poslovnog subjekta, koji je obuhvatio 96 malih i srednjih preduzeca sa sjediStem u Brcko
distriktu BiH. Istrazivanje je provedeno s ciljem dobijanja relevantih informacija koje su trebale da
omoguce stvaranje realne slike o stanju i problemima u poslovanju s kojima se suocavaju poslovni
subjekti u Brcko distriktu BiH, s posebnim osvrtom na probleme uzrokovane pojavom pandemije
koronavirusa. Realna procjena uspjesnosti poslovanja malih i srednjih preduzeca u Brcko distriktu BiH
u 2020. godini, zahtijevala je usmjeravanje istrazivackog fokusa na pitanja koja su se odnosila na:
ocjenu poslovanja u 2020. godini, planirana ostvarenja u 2021. godini i budu¢em trogodi$njem periodu
iskazana kroz ocCekivane prihode i broj zaposlenih; probleme u poslovanju s kojima su se preduzeca
suocila; ocjenu uticaja pandemija koronavirusa na poslovanje u 2020. godini, te posljedice njenog
uticaja u vidu problema s naplatom potrazivanja, smanjenjem traznje, te problemima u vezi sa otplatom
kredita.

Kljuéne rijedi: mala i srednja preduzeca, analiza poslovanja, poslovna uspjesnost, uticaj pandemije
koronavirusa na poslovanje

ABSTRACT

The paper presents the results of scientific and professional research entitled: "Research on the state
and problems in the business of small and medium enterprises in the Brcko District of Bosnia and
Herzegovina", which relate to assessing the performance of small and medium enterprises in the Brcko
District of BiH in 2020. The research was carried out by the Scientific Research Center of the Faculty
of Economics in Brcko, and the research was conducted using a representative, random sample stratified
by the size of the business entity, which included 96 small and medium enterprises based in the Brcko
District of BiH. The research was conducted in order to obtain relevant information that should enable
a realistic picture of the situation and problems in business faced by businesses in the Brcko District of
BiH, with special reference to the problems caused by the coronavirus pandemic. Realistic assessment
of the success of small and medium enterprises in the Brcko District of BiH in 2020, required directing
the research focus on issues related to: assessment of the business in 2020, planned achievements in
2021, and the future three-year period expressed through expected income and number of employees;
business problems faced by companies; assessment of the impact of the coronavirus pandemic on

10


mailto:renata.lucic@efb.ues.rs.ba

ZBORNIK RADOVA PROCEEDINGS OF
PERSPECTIVES OF GOVERNMENT, BUSINESS

PPERSPEKTIVE PARTNERSTVA VLASTI, -
' - — PRIVREDE | INSTITUCA VISOKOG OBRAZOVANJA r = AAND HIGHER EDUCATION INSTITUTIONS PARTNERSHIP
U PODSTICANJU EKONOMSKOG RAZVOJA INFOSTERING ECONOMIC DEVELOPMENT

UNIVERZITET U ISTOENOM SARAJEVU, EKONOMSKI FAKULTET BREKO
UNIVERSITY OF EAST SARAJEVO, FACULTY OF ECOMONICS BRCKO

business in 2020, and the consequences of its impact in the form of problems with the collection of
receivables, reduction of demand, and problems related to loan repayment.

Key words: small and medium enterprises, business analysis, business performance, the impact of
the coronavirus pandemic on business
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IMPACT OF MAXIMUM RETAIL PRICE (MRP) POLICY ON ILLEGAL SUPPLY
CHAIN OF MEDICINE PRODUCT; ASTUDY IN INDONESIAN ONLINE
MARKETPLACE DURING COVID-19 PANDEMIC SITUATION

Arief Movadhy Rakhman
e-mail: ariefmova@yahoo.com
University of Indonesia

ABSTRACT

This research is mainly focused to examine the impact of the maximum retail price (MRP) policy
for Covid-19 drugs implementation to the illegal supply of Covid-19 drugs through online
marketplace channel in Indonesia. This study uses a quantitative approach. The study uses secondary
data from the Directorate of Drug and Food Cyber on Indonesian Drug and Food Administration
(Badan POM) during period of January — September 2021 consist of the number of the web page
offering Covid-19 medicine detected by the cyber patrol activity in the online marketplace. The
Covid-19 medicines were consist of 13 different Active Pharmaceutical Ingredient which 4 of them
were being the subject for MRP policy. This study uses Difference-in-Difference analysis indicating
a significant positive relationship between the implementation of the MRP policy on the illegal
supply of Covid-19 medicine on the online marketplace. This study also indicate that there is a
significant increase in the findings of illegal drug supply in August 2021.

Key words: Covid-19, Maximum Retail Price, MRP, Illegal Medicine, Covid-19 Medicine
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OBRAZOVANJE | POLITIKA

EDUCATION AND POLITICS
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APSTRAKT

Svako obrazovanje je povezano sa politikom tj. sa politickim odlu¢ivanjem. Obrazovanje i njegove
promene uvek su bile u tesnoj vezi sa politikom i nikada nisu mogle biti izvan nje. Proces
obrazovanja je ukorenjen u dru$tveni, pravni, moralni i tradicionalni sistem te u sistem normi i
vrednosti koje treba preneti putem vaspitanja i obrazovanja na buduce generacije. Politika posmatra
obrazovanje kao glavni mehanizam za transmisiju vladajuce ideologije. U svojim programima
politika moze da ubrza ili uspori razvoj obrazovanja u zavisnosti od njenih programskih ciljeva. Ove
programske ciljeve koje postavlja politika u obrazovanju treba uzeti sa rezervom, jer se moze javiti
nesklad izmedu obrazovanja i dr§tvene stvarnosti. Mimoilazenje moze biti naustrb same politike i
obrazovanja. Politika i obrazovanje mogu biti u skladu i mogu posti¢i svoje ciljeve ako uspostave
pluralisticku i demokratsku komunikaciju koja ¢e se zasnivati na ravnopravnoj osnovi gde
obrazovanje moze ispoljiti svoj saznajni, intelektualni, racionalni, a posebno nau¢ni odnos prema
stvarnosti $to je osnovna karakteristika i kvalitet obrazovanja.

Prosvetnu politiku mozemo odrediti kao usmeravanje vaspitne politike na obrazovne ustanove. U
Skolskom zakonodavstvu zastupljena je prosvetna politika. Ona u stvari predstvlja interese odredene
vladajuce klase. Ova politika moZe biti nosilac progresa i progresivnih ideja, ali isto tako moze
sprovoditi politiku konzervativizma i nazadovanja.

Kljuéne rije¢i: obrazovanje, politika, obrazovna politika, vaspitanje, ideologija, demokratija,
obrazovne ustanove, progres, konzervativiz

ABSTRACT

Every education is connected with politics, that is. with political decision-making. Education and its
changes have always been closely linked to politics and could never be outside of it. The process of
education is rooted in the social, legal, moral and traditional system and in the system of norms and
values that should be passed on through upbringing and education to future generations. Politics
views education as the main mechanism for transmitting the ruling ideology. Through its programs,
policy can accelerate or slow down the development of education depending on its program goals.
These program goals in education, set by policy should be taken with a grain of salt, as there may
be a mismatch between education and social reality. Passing can be to the detriment of politics and
education itself. Politics and education can be in harmony and can achieve their goals if they
establish pluralistic and democratic communication based on an equal basis where education can
express its cognitive, intellectual and rational, and especially scientific attitude towards reality,
which is the basic characteristic and quality of education. We can define educational policy as
directing of upbringing policy to educational institutions.

13


mailto:iljaz.osmanlic@hotmail.com

ZBORNIK RADOVA PROCEEDINGS OF
PERSPEKTIVE PARTNERSTVA VLASTI, PERSPECTIVES OF GOVERNMENT, BUSINESS
| @FE — B m PRIVREDE | INSTITUCK/A VISOKOG OBRAZOVANJA | @FE = B AND HIGHER EDUCATION INSTITUTIONS PARTNERSHIP
U PODSTICANJU EKONOMSKOG RAZVOJA INFOSTERING ECONOMIC DEVELOPMENT

UNIVERZITET U ISTOENOM SARAJEVU, EKONOMSKI FAKULTET BREKO
UNIVERSITY OF EAST SARAJEVO, FACULTY OF ECOMONICS BRCKO

Education policy is represented in school legislation. It actually represents the interests of a certain
ruling class. This policy can be a carrier of progress and progressive ideas, but it can also pursue a
policy of conservatism and regression.

Key words: education, politics, educational policy, upbringing, ideology of democracy, educational,
institutions, progres, conservatism.
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TAX AND LEGAL REGULATION OF DIGITAL ASSETS IN BOSNIA AND
HERZEGOVINA
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Jbmbana K. Tanacuh
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AIICTPAKT

Benuku 6poj 3eMasba HeMa jacHY peryjiaTopHy CTpaTerujy JUTHTAIHE UMOBUHE M OBa 00JIACT HUje
MOKPUBEHA CTaHAAPAN30BAaHUM IPaBHUM OKBHPOM. Y BocHn m XepueroBuHu 00IacT BUPTYEITHHX
BaJlyTa HHUje 3aKOHCKM CKCIUTMIIMTHO ypeleHa, anm kpumnrtoBaidyTe HuUCy 3a0bpameHe. OHe ce He
cMmatpajy HoBueM, mehytum npema MCOU mory ce mocmaTpatu Kao HeMaTepHjaTHa KIMOBHHA HITH
poba/zanmxe. 3akoHCKa HeoapeleHOCT ocTaBha MPOCTOP 3a pPA3IUYUT TOPECKH TpPETMaH
kpunroBainyTa y buX, kana je y nutamy npenMer onopesuBama. KpunroBanyTe ca acrekra nopesa
Ha 707aTy BpHujeqHocT y buX Hucy mpenmer omopesuBarma. YKOIUKO OU ce mpeays3ehe ourydnino
Jia TIPOM3BOJIM KPHUNTOBAIYTE W 3a Te MoTpede HabaBWIIO ONMpeMy, a MPOM3BEICHE KPHUIITOBATYTE
JaJbe MPOJIaBAJIO M MPUXO0JIe M0 TOM OCHOBY IPUKA3aJI0 Y CBOjUM OMIIaHCHMA, TAKBO IOCIOBAkHE HE
O0u Owmio y ckiany ca 3akoHom o IIbbuX u mponucuma xojuma ce ypehyje 1eBU3HO MmocioBame.
3aKoH 0 IMTUTAIIHO] IMOBUHU Yy MTpaBHOM cuctemy PemyOnuke CpOuje je KpOBHH MPOITUC KOJUM ce
OBa HOBA BpCTa UMOBHHE ypehyje u omoryhasa yBoheme aururaine MMOBHHE Y PEryJIHCcaHe TOKOBE
npuspeae on 30.6.2021. roaune. [lopea 3akoHa 0 JUTUTAIHO] UMOBHHH, YCBOjEHE Cy M3MjEHE W
JIOITyHE MOPECKHX 3aKOHa KojuMa ce ypeljyje mopecku TpeTMaH JuTHTaine nMoBuHe. Onopes3nBame
KPHUIITOBAJYTa 3aBHCHU O]l HAUMHA CTHIamka, aKo ce J00Ujy Kao IMOKJIOH OMope3yjy ce 10 CTOIH IO
KOjoj ce omopesyjy NMOKJIOHH, a aKo C€ 3apaje TProBameM WIH pyJapemeM TPETHpajy ce Kao
KaluTaJlHa JOOUT U orope3yjy ce mo cronu o 15%. JJoHomemeM 3aKoHa O JUTUTATHO] HMOBHHH Y
buX omoryhuo 6u ce ynazak qurutaiHe IMOBHHE Yy TpaJAHIMOHAIHE HOBYAHE TOKOBE, Al U JaJbe
OM OCTalo CYIITUHCKO MUTame KaKo OMOpPE30BATH yjla3aK KPUIITOMMOBHHE Yy mpuBpeny. Apyrum
pyujeunMa, 6e3 ycBajama eKCIUTMIIUTHOT TOPECKOT PeXXUMa y 0BOj 00JIaCTH, HHje PEalHO OYeKHBATH
na buX mocTane M0 HO TJI0 32 yBOheme 0BOT 00JIMKa UMOBHHE y TOKOBE HOBIIA M KaluTasIa.

Kibyune pujeuu: gurutaqHa UMOBHHA, KPUNTOBAJIyTe, MOPE3 Ha OJATy BPHjEAHOCT, AMUPEKTHHU
MOpe3u, HHANPEKTHH ITOPE3U

ABSTRACT

Many countries do not have a clear regulatory strategy for digital assets and this area is not covered
by a standardized legal framework. In Bosnia and Herzegovina, the area of virtual currencies is not
explicitly regulated by law, but cryptocurrencies are not prohibited. They are not considered money,
however, according to IFRS they can be considered as intangible assets or goods/inventories. Legal
uncertainty leaves space for the different tax treatments of cryptocurrencies in BiH when it comes
to the subject of taxation. Cryptocurrencies from the aspect of value-added tax in BiH are not subject

15


mailto:teodor.petrovic.efb@gmail.com
mailto:ljiljana.tanasic.efb@gmail.com

ZBORNIK RADOVA PROCEEDINGS OF
‘ PERSPEKTIVE PARTNERSTVA VLASTI, ‘ PERSPECTIVES OF GOVERNMENT, BUSINESS
| @FE = B D PRIVAEDE | INSTITUCUA VISOKOG OBRAZOVANUA I @F‘E - B AND HIGHER EDUCATION INSTITUTIONS PARTNERSHIP
U PODSTICANJU EKONOMSKOG RAZVOJA INFOSTERING ECONOMIC DEVELOPMENT

UNIVERZITET U ISTOENOM SARAJEVU, EKONOMSKI FAKULTET BREKO
UNIVERSITY OF EAST SARAJEVO, FACULTY OF ECOMONICS BRCKO

to taxation. If the company decided to produce cryptocurrencies and procure equipment for that
purpose, and would sell the produced cryptocurrencies and present the revenues on that basis in its
balance sheets, such operations would not be in accordance with the CBBH Law and regulations
governing foreign exchange operations. The Law on Digital Property in the Legal System of the
Republic of Serbia is an umbrella regulation that regulates this new type of property and enables the
introduction of digital property into the regulated flows of the economy from June 30, 2021. In
addition to the Law on Digital Property, amendments to the tax laws regulating the tax treatment of
digital property have been adopted. Taxation of cryptocurrencies depends on the method of
acquisition, if they are received as a gift, they are taxed at the rate at which gifts are taxed, if they
are earned by trading or mining, they are treated as capital gains and are taxed at a rate of 15%. The
adoption of the Law on Digital Assets in BiH would enable the entry of digital assets into traditional
cash flows, but the essential question remains how to tax the entry of crypto-assets into the economy.
In other words, without the adoption of an explicit tax regime in this area, it is not realistic to expect
BiH to become a fertile ground for the introduction of this form of property in cash and capital flows.

Key words: digital assets, cryptocurrencies, value added tax, direct taxes, indirect taxes
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THE IMPACT OF THE BUSINESS ENVIRONMENT ON ECONOMIC GROWTH
AND DEVELOPMENT OF COUNTRIES IN TRANSITION
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AIICTPAKT

[TocnoBHO OKpyXeme MpeAcTaBba MYJITHANMEH3MOHATHA KOHIEMT, ¢ 003UPOM Jia C€ cacToju Of
CBUX IIOJIUTUKA APXKaBe KOje YTUUY Ha MOCIOBakhe MPUBPEIHUX cyDOjeKkaTa, Kao IITO Cy TPrOBUHCKA
U CIIOJbHOTPTOBHHCKA MOJUTHKA, MOHETapHA MOJIHUTHKA, KPEAUTHA MOJINTHKA, TOPECKa MOJIUTHKA,
MOJIUTHKA KOHKYpeHIMje, rpal)eBUHCKA MOJIUTHKA W OpojHE npyre. ¥ TOM CMHCIY, MOCIOBHO
OKpYyXele ce Moxe JedUHHCATH Kao CKyl EKOHOMCKHX, TOJUTHYKHUX, MpPaBHHX,
MHCTUTYUMOHAIHUX M PETYJAaTOPHUX YCJIOBA KOjU YTHUYY Ha ITOCIOBamke NMPHUBPEIHUX CyOjeKara y
jemHoj 3emsbH. MelhyTuM, TIOCIOBHO OKpyXKemhe 3eMa’ba y TpaH3uluju uMma ojapeheHe
cnenupuIHOCTH, ¢ 003UPOM Ha HEJOBOJbHY Pa3BUjEHOCT HHXOBE WHCTUTYI[MOHATHE W (pU3UUKe
MHPACTPYKType M HECTaOMIIHO MaKPOEKOHOMCKO OKpyKeme. Y Nuiby yHampelhema IOCIOBHOT
OKpYKeHha 1 HEeroBor yckinahuBama ca OHUM KOje TIOCTOjU Y Pa3BHjeHUM TPKHUITHUM HpUBpeIama,
3eMJbE Y TpaH3UIUju OM Tpebayio Ja OKOHYAjy 3aloyveTe TPaH3UIMOHE IMPOIece YCMEpPEHE Ha
MPHUBATH3AIM]Y U PECTPYKTYpUPAE PEaTHOT CeKTOpa, oBehame epuKkacHOCTH TPIKUIITA 100apa 1
pa3Boja TPXKUIIHO- OPHjEHTHCAHOT ()MHACHjCKOT CEKTOpa, ald M Jla yHampelae KBaJHTET jaBHE
BJIACTH, IMOjeIHOCTaBe oO0aBJbamhe aJMUHUCTPATUBHUX TMpOIEAypa 3a MOKpeTame MOCIOBama,
pedopMUIly TIOPECKH CUCTEM, CIIPOBENY MaKPOEKOHOMCKY CTA0MIIM3alljy U yHAINpeae KBAIUTET
¢usnuke nadpactpykrype. Cposolerme noMeHyTux npoueca omoryhuhe 3emipama y TpaH3uLMjH
na yOp3ajy pacT 3amoOCI€HOCTH W TPUBPEIHE AKTUBHOCTH M JOCTUTHY CTENEH Pa3BHjEHOCTH
TPKUITHUX TPUBPEA.

Kibyune pujeun: npuBpeaHu pact, IpUBPEIHHN Pa3Boj, MOCIOBHO OKPYKEHE, TPAH3UIIH]ja

ABSTRACT

The business environment is a multidimensional concept, as it consists of all government policies
that affect the business of economic entities, such as trade and foreign trade policy, monetary policy,
credit policy, other policy, public policy, policy and policy. In this sense, the business environment
can be defined as a set of economic, political, legal, institutional and regulatory conditions that affect
the business of economic entities in a country. However, the business environment of land in
transition has certain specifics, given their underdeveloped institutional and physical infrastructure
and unstable macroeconomic environment. In order to improve the business environment and to
benchmark its characteristics from those in the developed market economies, transition countries
should finalize started transitional process, focusing on the privatization and restructuring of the real
sector, the increase of the goods market efficiency and the development of a market-oriented
financial sector, as well as to improve the quality of public authority, simplify the administrative
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procedures for starting a business, reforming the tax system, implement macroeconomic
stabilization and improve the quality of physical infrastructure. The implementation of these
processes will enable transition countries to accelerate the growth of employment and economic
activity, and to reach the level of development of market economies.

Key words: economic growth, economic development, business environment, transition
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OBRAZOVANJA NA MEDUNARODNU KONKURENTNOST ZEMALJA
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PANEL ANALYSIS IN FUNCTION OF MEASURING THE IMPACT OF HIGHER
EDUCATION ON INTERNATIONAL COMPETITIVENESS OF THE WESTERN
BALKAN COUNTRIES

Mirjana Landika

e-mail: mirjana.landika@gmail.com

Fakultet poslovne ekonomije,Panevropski univerzitet ,,Apeiron“ Banja Luka
Zeljko Rati¢
e-mail: zeljko_r@hotmail.com
Ekonomski fakultet, Univerzitet u Banjoj Luci

Bogdana Kondi¢
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Ministrarstvo poljoprivrede, Vlada RS

APSTRAKT

Vazan aspekt razvijenosti i perspektive razvoja drustvenoekonomske zajednice odnosi se na nivo
pokrivenosti trzisSta rada adekvatnim kadrovima u smislu stru¢nosti i kompetencija, koji znacajnim
dijelom proizilaze iz rezultata obrazovnog procesa. Iskazivanje i mjerenje rezultata obrazovnog
procesa je kontinuiran i kompleksan proces, te zahtijeva primjenu adekvatne metodologije, kao $to
je model panel analize. Teznja istrazivaca odnosi se na prispitivanje uticaja visokog obrazovanja na
odgovaraju¢e makroekonomske pokazatelje stanja i perspektiva odredene druStveno ekonomske
zajednice. Istrazivanje se temelji na primjeni paneml modela na podru¢je Zapadnog Balkana, koje
jo$ uvijek nisu ¢lanice Europske Unije. Praksa ovakvih istrazivanja formalizovana j u zemljama
Zapadne Evrope, pri ¢emu istraziva¢i imaju adekvatan pristup empirijskoj graadi na kojoj se
istrazivanja zasnivaju, ali i standardizovanu proceduru iskazivanja odgovarajuc¢ih pokazatelja, $to
na odabranom geografskom podrucju nije slucaj. Kontekst obrazovnog procesa od perioda uvodenja
i usvajanja odrednica definisanih Bolonjskom deklaracijom, prolazi turbolentan proces
transformacije. Sledeci prelomni trenutak obrazovnog sistema opravdano je vezivati za pojavu
pandemije uzrokovane virusom COVID - 19, koji u kratkom periodu uvodi promjene u nacin
funkcionisanja svih segmenata poslovneih i socijalnih aktivnosti u drustvenoekonomskoj zajednici
uopsteno. Posebni izazovi vezuju se za obrazovne aktivnosti, kao aktivnosti visokog stepena
interpersonalne interakcije izmedu korisnika i davaoca usluge.

Kljuéne rije€i: ekonometrijski model, ekonomski rast, medunarodna konkurentnost, panel analiza,
upravljanje krizom

ABSTRACT

An important aspect of the development and perspectives of the development of the socio-economic
community refers to the level of coverage of the labor market with adequate staff in terms of

expertise and competencies, which largely derive from the results of the educational process.
Expressing and measuring the results of the educational process is a continuous and complex
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process, and requires the application of adequate methodology, such as a panel analysis model. The
aim of the researchers is to examine the impact of higher education on appropriate macroeconomic
indicators countries of the Western Balkans, which are not yet members of the European Union. The
practice of such research has been formalized in Western European countries, where researchers
have adequate access to the empirical material on which research is based, but also a standardized
procedure for presenting appropriate indicators, which is not the case in the selected geographical
area. The context of the educational process since the period of introduction and adoption of the
determinants defined by the Bologna Declaration, is going through a turbulent process of
transformation. The next turning point in the education system is justified by the pandemic caused
by the COVID - 19 virus, which in a short period of time introduces changes in the functioning of
all segments of business and social activities in the socio - economic community in general.

Key words: econometric model, economic growth, international competitiveness, panel analysis,
crisis management

20



ZBORNIK RADOVA PROCEEDINGS OF
‘ PERSPEKTIVE PARTNERSTVA VLASTI, ‘ PERSPECTIVES OF GOVERNMENT, BUSINESS
| @FE = B D PRIVREDE | INSTITUCKA VISOKOG OBRAZOVANJA I @F‘E - B AND HIGHER EDUCATION INSTITUTIONS PARTNERSHIP
U PODSTICANJU EKONOMSKOG RAZVOJA INFOSTERING ECONOMIC DEVELOPMENT

UNIVERZITET U ISTOENOM SARAJEVU, EKONOMSKI FAKULTET BREKO
UNIVERSITY OF EAST SARAJEVO, FACULTY OF ECOMONICS BRCKO

EVALUACIJA EFIKASNOSTI JAVNIH PREDUZECA U SRBIJI KORISCENJEM
ARAS METODE

EVALUATION OF EFFICIENCY OF PUBLIC ENTERPRISES IN SERBIA USING
ARAS METHOD

Radojko Luki¢
e-mail: radojko.lukic@ekof.bg.ac.rs
Ekonomski fakultet, Univerzitet u Beogradu

APSTRAKT

U poslednje vreme sve se viSe, kao S§to je poznato, koriste razliite savremene metode
viSekriterijumskog odlu¢ivanja u analizi aefikasnosti svih preduzeca, §to znaci i javnih. S obzirom na
to, u ovom radu se vrsi evaluacija efikasnosti javnih preduzeca u Srbiji koris¢enjem ARAS metode.
Dobijeni empirijski rezultati analize efikasnosti javnih preduzeca u Srbiji na bazi ARAS metode
pokazuju da je najefikasnije preduze¢e JP EPS Beograd. Slede: JBP Vode Vojvodine Novi Sad, JP
Putevi Srbije Beograd, JP Nacionalni park Tara Bajina Basta, JP za gazdovanje Sumama SrbijasSume po
Beograd, JP Posta Srbije Beograd, JKP Beogrdski vodovod i kanalizacija Beograd, JP Vojvodinasume
Petrovaradin, JP Srbijagas Novi Sad, JKP Beogrdske elektrane Beograd, JP Sklonista Beograd, JKP
GSP Beograd, JKP Novosadska toplana Novi Sad, Jugoimport- SDPR JP Beograd i JKP Vodovod i
kanalizacija Novi Sad. Na ovakvo rangiranje javnih preduzeéa u Srbiji uticala je ne samo ekonomska
klima, ve¢ i upravljacke vestine rukovodstva u pogledu efikasnosti upravljanja prodajom, kapitalom,
gubitkom, aktivom, ljudskim resursama i profitom (koje se svakako razli¢ite od jednog do drugog
preduzeca). Efikasnom kontrolom analiziranih faktora (prodaja, kapital, gubitak, ljudski resursi i profit)
moze se znatno uticati na unapredenje efikasnosti javnih preduzec¢a u Srbiji u buduénosti.

Kljucne rijeci: ARAS metoda, efikasnost, faktori, javna preduzeca, Srbija
ABSTRACT

Recently, as is well known, various modern methods of multi-criteria decision-making are increasingly
used in the analysis of the efficiency of all companies, which means public ones. Given this, this paper
evaluates the efficiency of public enterprises in Serbia using the ARAS method. The obtained empirical
results of the analysis of the efficiency of public companies in Serbia on the basis of the ARAS method
show that the most efficient company is PE EPS Belgrade. Following: JBP Vode Vojvodine Novi Sad,
JP Putevi Srbije Belgrade, JP Tara Bajina Basta National Park, JP za forest management SrbijaSume po
Beograd, JP Posta Srbije Belgrade, JKP Beogrdski vodovod i kanalizacija Belgrade, JP VojvodinaSume
Petrovaradin, JP Srbijagas Novi Sad, JKP Belgrade Power Plants Belgrade, PE Shelters Belgrade, PUC
GSP Belgrade, PUC Novi Sad Heating Plant Novi Sad, Jugoimport- SDPR PE Belgrade and PUC Water
Supply and Sewerage Novi Sad. This ranking of public companies in Serbia was influenced not only
by the economic climate, but also by the management skills of management in terms of efficiency of
sales management, capital, loss, assets, human resources and profit (which certainly differ from one
company to another). Effective control of the analyzed factors (sales, capital, loss, human resources and
profit) can significantly affect the improvement of the efficiency of public enterprises in Serbia in the
future.

Key words: ARAS method, efficiency, factors, public enterprises, Serbia
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TEORIJSKO METODOLOSKI IZAZOVI EKONOMSKE NAUKE DANAS
-Kontraverze odredenih filozofsko-psiholoskih i pravnih promisljanja-

THEORETICAL AND METHODOLOGICAL CHALLENGES OF ECONOMIC
SCIENCE TODAY
-Controversies of Certain Philosophical, Psychological and Legal Considerations-

Spasoje TuSevljak
e-mail: tusevljakspasoje@gmail.com

APSTRAKT

Sta je u ekonomiji vazno; ideje, ciljevi, sadrZaj, pravila, pojedinac, kolektivitet, Zelje, potrebe i
ostvarenja. A S$ta je najvaznijie, ako ne: smisao, sadrzaj, motivi, rezultat, ali i sve pomenuto i
nepomenuto $to se (po)javi, (na)javi, nenajavi, desi, ili ne desi ocekivano i/ili neocekivano sa
dejstvom na funkcionisanje i strukturu poretka planski i/ili spontano da ispuni i vrednuje motive,
ciljeve i ocekivanja. Sve ovo bi bilo nezamislivo komplikovano da meduzavisnosti nisu posredovane
mehanizmima koji dejstvuju spontano(trziste), ali i regulacijom (institucije, pravo) koja smisleno i
na sistemski nacin sve situira u normativni okvir koji bi trebalo da obezbijedi — zastiti:
1. Slobodu inicijativa,
2. Vlasnistvo,
3. Jedanaka prava za sve aktere.
4. Slobodu kretanja lica, roba-usluga, kapitala, osnivanja preduzeca
- “Cetiri osnovne slobode” trzista EU
Naravno, sve bi idealno pogodovalo ljudskoj teznji za savrSenstvom da ne postoje nedovrsenosti i
ogranicenja u koncepcijskom i doktrinarnom domenu, ali i ograni¢enja u upravljackim i izvedbenim
mehanizmima kojima se ograni¢avaju mogucnosti i satisfakcije dosezanja projektovanih ciljeval?
Postulirane ideje o slobodi i jednakim pravima za sve imaju dvije male, ali vrlo ozbiljne manjkavosti
koje zanemaruju:
1. Istorijski kontekst i dejstvujuée okolnosti zahvaljujuci kojima su akteri na razli¢itom nivou
ekonomskog razvoja i mogucnosti §to za posljedicu ima ekonomske nejednakosti, razlicit
nivo bogatstva i neravnopravan polozaj u konkurentskoj borbi na trzistu, i
2. Kako naslede i istorijske okolnosti neke aktere ¢ine superiornim ili inferiornim , samim tim
$to su rodeni u bogatoj(siromasnoj) zemlji, isto tako 1 “prirodna lutrija” ¢ini “svoje”; bioloski
i intelektom neki su akteri sposobniji i inventivniji, a neki su inferiorni do te mjere da im je
potrebna stalna paznja i potpuna pomo¢ i njega u svim domenima, §to otvara pitanja mjesta
i uloge subvencija i zastite od rizika, odnosno zastite od nepovoljnog ishoda.
Filozofija liberalizma utemeljena na naprijed prezentovanim nacelima slobode i konkurencije
(jednakih prava za sve) predstavlja doktrinarni osnov ideologije liberalnog kapitalizma koja
dominira politickim i ekonomskim i normativnim ustrojstvom savremenog svijeta, §to izaziva ne
samo teorijske rasprave, neslaganja i o$tre polemike u akademskim krugovima, nego ima ozbiljne
reperkusije i na strateSka pozicioniranja, politicke i vojne sukobe u savremenom svijetu. Naprijed
adresirana pitanja su izuzetno kompleksna i teSko rjeSiva, tim prije Sto iskljucivo pozivanje na
ekonomsku dimenziju i ekonomski interes kao klju¢ni ¢inilac sa najznacajnim uticajem na odnose
medu ljudima, poslovnim entitetima i drzavama, ocigledno nije dalo dovoljno argumenata i
mehanizama da se drustveni poredak i medusobni odnosi urede na zadovoljavajuci nacin.
Ta Cinjenica nas misaono i radno pokrece da istrazimo i neke druge aspekte i dimenzije adresiranog
problema, koji o¢igledno nije samo ekonomski!?
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U uvjerenju da naprijed apostrofirana pitanja i nedoumice znacajno uti¢u na ljudsko djelovanje u
ovom radu ¢emo na odgovarajuc¢i nacin pokusati da ukazemo ne samo na ekonomske, nego i na
odredene filozofske, psiholoske i pravne aspekte, meduzavisnosti i uticaje na donosenje strateskih,
taktickih i1 operativnih odluka, s posebnim akcentom na dejstvo razli¢itih metodoloskih pristupa i
koncepata istrazivanja meduzavisnosti targetiranih nauc¢nih disciplina!?

Kljuéne rije€i: ekonomija, pravo, filozofija, psihologija, trziste, ljudsko djelovanje

ABSTRACT

What is important in economics; ideas, goals, content, rules, individual, collectivity, desires, needs
and realization. And what is the most important, if not: meaning, content, motives, result, but also
everything mentioned and unmentioned that (re) occurs, (re) appears, does not announce, happens,
or does not happen expected and / or unexpected with an impact on functioning and order of structure
in order to intentionally or spontaneously meet and evaluate motives, goals and expectations. All
this would be inconceivably complicated if interdependencies were not mediated by mechanisms
that act spontaneously (market), but also by regulation (institutions, law) which meaningfully and
systematically situates everything in the normative framework that should provide - protect:

1. Freedom of initiative,

1. Ownership,

2. Equal rights for all actors.

3. Freedom of movement of persons, goods, services, capital, establishment of enterprises —

-"Four fundamental freedoms" of the EU market

Of course, everything would ideally affect the human pursuit of perfection if there were no
incompleteness and limitations in the conceptual and doctrinal domain, but also limitations in
management and implementation mechanisms that limit the possibilities and satisfaction of
achieving the projected goals!? The postulated ideas of freedom and equal rights for all have two
small but very serious shortcomings that they ignore:

1. The historical context and the current circumstances due to which the actors are at different
levels of economic development and opportunities resulting in economic inequalities,
different levels of wealth and unequal competitive position in the market, and

2. Asthe heritage and historical circumstances make some actors superior or inferior, by being
born in a rich (poor) country, so too does the "natural lottery" make "its own"; biologically
and intellectually, some actors are more capable and inventive, and some are inferior to the
extent that they need constant attention and full help and care in all domains, which raises
guestions about the place and role of subsidies and risk protection, i.e. protection against
adverse outcomes.

The philosophy of liberalism based on the above principles of freedom and competition (equal rights
for all) is the doctrinal basis of the ideology of liberal capitalism that dominates the political and
economic and normative structure of the modern world, causing not only theoretical debates serious
repercussions on strategic positioning, political and military conflicts in the modern world. The
issues addressed above are extremely complex and difficult to resolve, especially since the exclusive
reference to the economic dimension and economic interest as a key factor with the most significant
impact on relations between people, business entities and states, obviously did not provide enough
arguments and mechanisms to social order and mutual relates offices in a satisfactory manner.

This fact drives us mentally to explore some other aspects and dimensions of the addressed problem,
which is obviously not only economic!?

Convinced that the issues and doubts raised above significantly affect human action, in this paper
we will try to point out not only economic, but also certain philosophical, psychological and legal
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aspects, interdependence and influences on strategic, tactical and operational decisions, with special
emphasis on the effect of different methodological approaches and concepts of research on the
interdependence of targeted scientific disciplines!?

Key words: fear of the coronavirus, age groups, contingency table analysis, independence test
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PERSPEKTIVE OPSTANKA MALIH I SREDNJIH PREDUZECA ZEMALJA
ZAPADNOG BALKANA U USLOVIMA KRIZE

SURVIVAL PROSPECTS OF SMALL AND MEDIUM ENTERPRISES IN THE
WESTERN BALKANS IN THE TIME OF CRISIS

Lidija MitraSevi¢
e-mail: lidija.mitrasevic.efb@gmail.com
Ekonomski fakultet Br¢ko, Univerzitet u Isto¢nom Sarajevu

APSTRAKT

Podregion Zapadnog Balkana se odnosi na tranzicione zemlje Jugoistocne Evrope ukljucene u
regionalnu politiku procesa stabilizacije i pridruzivanja Evropske unije i obuhvata Albaniju, Bosnu
i Hercegovinu, Crnu Goru, Sjevernu Makedoniju i Srbiju. Kao i u ostalim svjetskim privredama,
mala i srednja preduzeca zemalja Zapadnog Balkana predstavljaju broj¢ano dominantne privredne
subjekte koji, uz adekvatno koncipirane nacionalne politike podrske i kontekstualno primjenljive
poslovne modele, mogu znacajno da doprinesu nacionalnom ekonomskom prosperitetu. Zbog svojih
internih predispozicija, odnosno specifi¢nih prednosti i nedostataka koje determini$u nac¢in njihovog
poslovanja i moguénosti opstanka i razvoja, mala i srednja preduzecéa su, za razliku od velikih
poslovnih sistema, osjetljivija na iznenadne promjene u eksternom okruzenju. Na osnovu
sekundardnih izvora podataka, u radu se analizira razvijenost sektora malih i srednjih preduzeca
zemalja Zapadnog Balkana sa naglaskom na njihov doprinos dodatoj vrijednosti, zaposlenosti i
stepenu uc¢e$céa u izvoznim aktivnostima. S ciljem identifikovanja perspektiva opstanka, razmatraju
se negativne promjene uslova poslovanja do kojih je doslo zbog pandemije izazvane virusom Covid-
19. Na osnovu toga ukazuje se na neophodnost transformacije i adaptacije poslovnih aktivnosti
malih i srednjih preduze¢a Zapadnog Balkana, predlazu alternativni poslovni modeli i adekvatne
mjere institucionalne podrske nacionalnih autoriteta.

Kljuéne rijeci: mala i srednja preduze¢a (MSP), zemlje Zapadnog Balkana, kriza, opstanak

ABSTRACT

The subregion of Western Balkans refers to the transition countries of Southeast Europe, involved
in the regional policy of the Stabilization and Association Process of the European Union and
includes Albania, Bosnia and Herzegovina, Montenegro, Northern Macedonia and Serbia. As in
other world economies, small and medium enterprises in the Western Balkans are numerically
dominant economic entities that, with adequately designed national support policies and
contextually applicable business models, can significantly contribute to national economic
prosperity. Due to their internal predispositions, i.e. specific advantages and disadvantages that
determine the way of their business and the possibilities of survival and development, small and
medium enterprises, unlike large business systems, are more sensitive to sudden changes in the
external environment. Based on secondary data sources, the paper analyzes the development of SME
sector in the Western Balkans, with an emphasis on their contribution to added value, employment
and the degree of participation in export activities. In order to identify survival prospects, the
negative changes in business conditions that occurred due to the pandemic caused by the Covid-19
virus are taken into consideration. Based on that, the paper emphasizes the necessity of
transformation and adaptation of business activities of small and medium enterprises in the Western
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Balkans and proposes alternative business models and adequate measures of institutional support of
national authorities.

Key words: small and medium enterprises (SMEs), Western Balkans countries, crisis, survival
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UTICAJ PANDEMIJE BOLESTI COVID-19 NA POTROSNJU DOMACINSTAVA
U BOSNI | HERCEGOVINI

THE IMPACT OF THE COVID-19 DISEASE PANDEMIC ON HOUSEHOLD
CONSUMPTION IN BOSNIA AND HERZEGOVINA

Neda Tesié¢
e-mail: neda.tesic@efb.ues.rs.ba
Ekonomski fakultet Br¢ko, Univerzitet u Isto¢nom Sarajevu

APSTRAKT

Pandemija izazvana Sirenjem novog koronavirusa je izazvala promjene u mnogim sferama zivota
gradana Bosne i Hercegovine. U novonastalim, nesvakidasnjim okolnostima i nalazeci se pred
potpuno novim izazovima, gradani mijenjaju obrazac ponasanja, ukljuc¢ujuci i obrazac potrosnje
domacinstava. Pored opasnosti po zdravlje populacije, pandemija bolesti COVID-19 je sa sobom
donijela i opasnosti koje imaju finansijske implikacije na gradane. U pocetnoj fazi pandemije, vlade
su nastojale zatvarati odredene biznise za koje se smatra da svojom djelatnos¢u doprinose Sirenju
virusa. Navedeno je rezultovalo prilagodavanju nadina Zivota gradana Bosne i Hercegovine
novonastalim okolnostima, ali i promjeni u nacinu li¢ne potrosnje novca. Predmet ovog rada je
analiza potro$nje domacinstava po kategorijama kao §to su, na primjer, usluge restorana, kupovine
odjece 1 obuce, kupovine prehrambenih namirnica i kori§¢enja usluga prevoza. Cilj ovog rada je da
se utvrdi da li postoji razlika u potrosnji domacinstva po navedenim kategorijama, posmatrajuci
period u toku i prije pandemije COVID-19. Do rezultata ¢e se do¢i analizom podataka koji su
dostupni u izvjesStajima Agencije za statistiku Bosne i Hercegovine. Za obradu podataka ce se
koristiti deskriptivne statisticke metode. Na osnovu pregleda relevantnih radova autora koji pisu na
temu promjene obrasca potros$nje domacinstva u svijetu u uslovima pandemije bolesti COVID-19,
moze se zakljuéiti da gradani u uslovima pandemije vise Stede, usmjeravajuci svoju potro$nju na
prehrambene proizvode. Shodno navedenom, ocekuje se potvrda navedenih rezultata i u Bosni i
Hercegovini.

Kljuéne rije¢i: COVID-19, potrosnja domacinstava, trziSte Bosne i Hercegovine

ABSTRACT

The pandemic caused by the spread of the new coronavirus has caused changes in many spheres of
life of the citizens of Bosnia and Herzegovina. In the newly created, unusual circumstances and
facing completely new challenges, citizens are changing the pattern of behavior, including the
pattern of household consumption. In addition to the dangers to the health of the population, the
COVID-19 pandemic has brought with it dangers that have financial implications for citizens. In the
initial phase of the pandemic, governments sought to close certain businesses believed to be
contributing to the spread of the virus. This resulted in the adjustment of the way of life of the
citizens of Bosnia and Herzegovina to the new circumstances, but also a change in the way of
personal spending of money. The subject of this paper is the analysis of household consumption by
categories such as, for example, restaurant services, purchase of clothing and footwear, grocery
purchases, and use of transportation services. This paper aims to determine whether there is a
difference in household consumption by these categories, observing the period during and before

27


mailto:neda.tesic@efb.ues.rs.ba

ZBORNIK RADOVA PROCEEDINGS OF
PERSPECTIVES OF GOVERNMENT, BUSINESS

PERSPEKTIVE PARTNERSTVA VLASTI, ‘ :
| 'F"E o B D PRIVAEDE | INSTITUCK/A VISOKOG OBRAZOVANJA | 'FE = B AND HIGHER EDUCATION INSTITUTIONS PARTNERSHIP
U PODSTICANJU EKONOMSKOG RAZVOUA INFOSTERING ECONOMIC DEVELOPMENT

UNIVERZITET U ISTOENOM SARAJEVU, EKONOMSKI FAKULTET BREKO
UNIVERSITY OF EAST SARAJEVO, FACULTY OF ECOMONICS BRCKO

the COVID-19 pandemic. The results will be obtained by analyzing the data available in the reports
of the Agency for Statistics of Bosnia and Herzegovina. Descriptive statistical methods will be used
to process the data. Based on the review of relevant works by authors who write on the topic of
changing the pattern of household consumption in the world in the conditions of the COVID-19
pandemic, it can be concluded that citizens save more in the pandemic, directing their consumption
to food. Accordingly, the confirmation of these results is expected in Bosnia and Herzegovina.

Key words: COVID-19, household consumption, market of Bosnia and Herzegovina

28



ZBORNIK RADOVA PROCEEDINGS OF
" PERSPEKTIVE PARTNERSTVA VLASTI, PERSPECTIVES OF GOVERNMENT, BUSINESS
| @FE — B D PRIVREDE | INSTITUCIJA VISOKOG OBRAZOVANJA I @F‘E = B AND HIGHER EDUCATION INSTITUTIONS PARTNERSHIP
U PODSTICANJU EKONOMSKOG RAZVOJA INFOSTERING ECONOMIC DEVELOPMENT

UNIVERZITET U ISTOENOM SARAJEVU, EKONOMSKI FAKULTET BREKO
UNIVERSITY OF EAST SARAJEVO, FACULTY OF ECOMONICS BRCKO

INOCJ/IOBAIGE IIPABHUX JIMIIA U ITPEAY3ETHHUKA 3A BPEME
EIIMAEMUAJE COVID-19: IIPABHHU ACIIEKTH

BUSINESS ACTIVITIES OF LEGAL ENTITIES AND ENTREPENEURS DURING THE
EPIDEMIC COVID-19: LEGAL ASPECTS

HBan Muanh
e-mail: i.milic@pf.uns.ac.rs
[MpaBuu daxynrer, Yuuep3uter y Hoom Cany

AIICTPAKT

On xana je y Penyonunu Cp6Ouju niporaiieHa enuaeMuja 3apasse oosiectu COVID-19 nouwio je u
JI0 3HAYAjHUX MIPABHHUX MPOMEHA. YBOJIC C€ HOBA MpaBHia MOHAIIAma U TO MPE CBera akTUMa KOjH
Cy HIJKE TpaBHE CHare oj 3akoHa. Ta HOBa MpaBuja C€ OJHOCE M Ha MOCIOBamkE MPaBHUX JIMLA H
Mpeay3eTHUKA, U TO TIPE CBera Kpo3 yBohemwe onpelheHnx orpaHuyiema u 3a0paHa Koje Cy MoAJI0KHE
npoMeHama. Jenan o Behux npodiema oryesa ce y OrpaHuuehy pagHoOT BpeMeHa Y YrOCTUTEIbCKUM
o0jexkTrMa, yBoh)emeM T3B. KOBHUJ IMPOITYCHUIIA U OCTAJINX MMOjeIMHOCTH KOje YTUUYY Ha IOCIOBamke
MpaBHUX JIMIIA U TIpeay3eTHUKa. Mako Ou ce 3a onpelena orpanuyema u 3adpaHe morsio pehu na cy
OlpaBjaHe M3 3/JIPAaBCTBEHUX pa3jiora OHE Cy MOCMATPaHO ca MPAaBHOT acleKTa CIopHe. JeaHa of
Behux mpaBHMX mpoOieMa je Taj MTO C€ OrpaHWYema W 3a0paHe TPOIUCYjy OJ CTpaHe
HeoBJamheHnx oprana, MTO Ce BUXOBUM MPONKUCUBAKBEM KPIIHM HAjBHUIIM NPAaBHU aKT WIH 3aKOH,
M M 3alITO NITO C€ IMOjeJMHIIM KOjU MPeKpIle Ta HOBAa NMpaBwiia MOHAINIamka Ka3HEHO T'OHE WIIU
KaKaBajy O] CTpaHe HeOBNAMNeHUX JTUIA.

Kibyune pujeun: COVID-19, nocnoBame, paBHO JIHIIE, IPEAY3ETHUK, 3a0paHe

ABSTRACT

Ever since the state of epidemic of the infectious disease COVID-19 was proclaimed in the Republic
of Serbia, there have been significant changes. New rules are introduced, above all through acts of
lesser legal force than laws. These new rules concern the business activities of legal entities and
entrepreneurs, first and foremost through the introduction of certain limitations and prohibitions
which are likely to change frequently. One of the greatest issues is reflected in the limitation of work
hours in the hospitality industry, by way of the introduction of so-called covid passes and other
particulars which affect the business activities of legal entities and entrepreneurs. Although certain
limitations and prohibitions may be considered justified for health reasons, they are contentious
from a legal aspect. One of the significant legal issues is the fact that limitations and prohibitions
are being prescribed by bodies that are not competent, that they are not aligned with higher legal
acts or laws, but also that individuals who do not adhere to these new rules are persecuted and
sanctioned by legally incompetent persons.

Key words: COVID-19, business activities, legal entity, entrepreneur, prohibitions
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GAMIFICATION WITHIN THE MICROSOFT 365 ECOSYSTEM AS AN IGNITOR
OF INNOVATIONS, TEAMWORK AND KNOWLEDGE SHARING
IMPROVEMENTS

Jelena Popic
e-mail jelenapopic85@gmail.com
Faculty of Business and Economics, University of Applied Sciences, Schmalkalden, Germany

ABSTRACT

This paper contributes to the internal endeavor of organizational behavior field of study to explore
what organizations can do, to improve these three organizational goals: innovations, teamwork and
knowledge sharing, by analyzing their correlation with gamification, i.e. applying game elements in
a work context. The gamification itself in this work is not being observed as a goal itself, but as a
tool for influencing user behavior, motivation and better acceptance of changes. In order to avoid
abstraction and to narrow the research field of this paper, primary focus is set on one concrete IT
enterprise collaboration platform and its gamification capabilities. Due to its popularity by the
world’s most successful companies, Microsoft 365 suite, as a forerunner in this area, has been
chosen. In a relation to the current academic research and discussions, this paper’s significance
reflects itself in the fact that very few academic papers deal with this matter, by unconventionally
merging together the acknowledgements from IT on one side and organizational behavior on the
other. Also, by elaborating three concrete use cases it offers applicable solutions to certain problems
in the praxis, in terms of using gamification as a tool for achieving desired business goals.

Key words: Microsoft 365, collaboration, organization, gamification, digitalization
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UTICAJI EFEKATA PANDEMIJE COVIDA-19 NA ONLINE PRODAJU U BOSNI
| HERCEGOVINI

UNDERSTANDING THE COVID-19 EFFECTS ON E-COMMERCE IN BOSNIA
AND HERZEGOVINA

Ljubinka Gavri¢
e-mail: ljuby87@yahoo.com
Bojan Mededovi¢
e-mail: bojan.medjedovic.efb@gmail.com
Ekonomski fakultet Br¢ko, Univerzitet u Istoénom Sarajevu

APSTRAKT

Naucno interesovanje se sve vise usmjerava ka ubrzano rastu¢em podruc¢ju prodaje putem interneta,
narocito ka onim njenim aspektima koji su vezani za nacin funkcionisanja danas najdominantnijih
web sajtova namijenjenih povezivanju pojedinaca i grupa, razmjeni li¢nih informacija, fotografija i
video sadrzaja. Bosna i Hercegovina, kao i Sira regija, nije iskljucena iz takvih akademskih kretanja,
fokusiranih na razumijevanje principa, zakona, uloga i ukupnih pravila poslovanja zasnovanog na
internetu i drustvenim mrezama, kao i drugim karakteristikama trenutno najsavremenijeg modela
trgovine. Od pocetka globalne ekonomske krize izazvane pandemijom Covidal9, istrazivanja su
dobila novu pod-oblast, prvenstveno orijentisanu na iznalazenje naina za ublazavanje i
prevazilazenje ozbiljnih problema i prepreka koje su novonastale okolnosti proizvele. Stoga ovaj
rad nastojati da uzme uceSce u tim i takvim pokuSajima, nastoje¢i da pruzi svoj doprinos
rasvjetljavanju konkretnih i oc¢iglednih prepreka sa kojima se danas suocava velina regionalnih
trgovaca na veliko i malo, uzimajuéi u obzir njihova li¢na iskustva, percepcije i prakticne pokusaje
pronalazenja rjeSenja za postojecu situaciju.

Kljuéne rijeci: online prodaja, drustvene mreze, vrijeme krize

ABSTRACT

Scientific interest is becoming increasingly focused on the rapidly growing field of online sales,
especially those aspects that are related to the functioning of today's most dominant websites
designed to connect individuals and groups, exchange personal information, photos and videos.
Bosnia and Herzegovina, as well as the wider region, has not been excluded from such academic
developments, aimed at understanding of the principles, laws, roles and overall rules of business
based on the Internet and social networks, along with the other characteristics of the most
contemporary mode of trade. Since the onset of the global economic crisis caused by the Covid-19
pandemic, the research has gained a new subfield, primarily oriented toward finding ways to
alleviate and overcome the problems introduced by the new circumstances. Hence, this paper seeks
to take part in these attempts, trying to contribute to elucidating the most serious obstacles faced by
regional wholesalers and retailers by taking into account their personal experiences, perceptions and
practical attempts to find solutions to the existing situation.

Key words: E-commerce, social networks, time of crises
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ORGANIZOVANJE POSLOVANJA U POST COVID POSLOVNOM OKRUZENJU
ORGANISATION OF BUSINESS IN A POST COVID BUSINESS ENVIRONMENT

Eldin Ibrahimbasié¢
e-mail: dinoibrahimbasic@outlook.com
Ziraat Bank BH - Filijala Bré¢ko

APSTRAKT

Iznenadne i velike promjene koje su se desile u posljednje dvije godine uzrokovane COVID
pandemijom uveliko su uticale na poslovanje i funkcionisanje preduzeca. Uzdrmani su tradicionalni
oblici poslovanja te je doslo do velikih promjena u ponasanju potroSaca. Velike promjene unutar
lanca snabdijevanja i usporavanja brzine snabdijevanja zahtijevaju strategijski smiSljen nacin
reagovanja i prilagodavanja. Usmjerenost na online oblike poslovanja i rad od kuce iz korijena
mijenjaju nacin na koji preduzece prodaje svoje proizvode i usluge te dovode do velikih promjena
unutar same organizecije. Sve to uz promjene globalne ekonomije i povecéanje inflatornih pritisaka
dovodi u pitanje opstanak lokalnih preduze¢a kao i moguénost njihovog prolagodavanja
novonastaloj situaciji.

Cilj rada je da ukaze na trenutne promjene u nacinu poslovanja te da ponudi prijedloge, strategijske
odgovore lokalnim preduze¢ima na koji nacin i kojom metodom ¢e odgovoriti iznenadnim
promjenama u ekonomiji, te da ponudi odgovor kako i na koji naéin prilagoditi svoje poslovanje
novonastaloj situaciji.

Kljuéne redi: pandemija, poslovanje, organizacione promjene, online poslovanje, organizacija,
lanac snabdijevanja

ABSTRACT

The sudden and great changes that have taken place in the last two years caused by the COVID
pandemic have greatly affected the business and functioning of the company. Traditional forms of
business have been shaken and there have been major changes in consumer behavior. Major changes
within the supply chain, as well as slowing down the speed of supply, require a strategically thought-
out way of reacting and adapting. The focus on online forms of business and work from home
radically change the way the company sells its products and services and lead to major changes
within the organization. All this, along with changes in the global economy and increasing
inflationary pressures, calls into question the survival of local companies and the possibility of their
adaptation to the new situation.

The aim of the paper is to point out current changes in the way of doing business and to make
suggestions, strategic answers to local companies and how to respond to sudden changes in the
economy, and to answer how and in what way to adapt their business to the new situation.

Key words: Pandemic, business, organizational change, online business, organization, supply chain
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